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Abstract
The purpose of this article is to provide the effects of economic globalization. The article will be mostly based on the effects of economic globalization on developing countries in the world. Globalization has both pros and cons. These are generally the positive and the negative impacts that economic globalization has on the developing countries. A good example of a developing country is Papua New Guinea. This article will make use analysis done on the basis of the international political economy of the knowledge of neo-liberalism of the neo-classical liberalism of classical economic liberalism school of thoughts. This study was directed to answer the question as to what are the pros and cons of economic globalization. Therefore, the following are some outcomes of the study. 
Introduction
This research paper is a critical analysis of the effects of economic globalization in most of the developing countries. Globalization can be defined as an intensified transactions in the economy that takes place across different national borders through trading, mobility of labor, investment and migration of people Papua Guinea will be used as a case study to help come up with research findings. According to the recent news, globalization has become a subject of debate in international relations scholarships in the Pacific region. 
Papua New Guinea is undergoing the procedure of economic restructuring in the platinum era. It is one of the countries that will gain a lot of economic advantages with further involvement of economic globalization. Despite the fact that economic globalization has positive impacts on the economy of this developing country, Papua New Guinea is not enough to curb all the situations and occurrence of negative impacts of the same. It does not have the capacity to hold the negative effect of economic globalization. 
Pros and cons of economic globalization
This part will major on the effects of economic globalization on the existing developing countries. Pros refer to the advantages gained while cons represent the negatives effects of economic globalization in most of the developing countries like Papua New Guinea.
Pros of Globalization
 Pros refer to advantages accrued as a result of economic globalization. Using my case study of New Papua Guinea, economic globalization will basically have both negative and positive impacts. The following are some of the positive impacts of economic globalization on the developing countries (Inman, ANZ Pacific Report, 2003:4)
Open trade markets
Economic globalization led to the establishment of the open trade markets back in the year 1990s. many countries in the Pacific islands started their open trading by the employment of great regional incorporation. Great regional integration led to the establishment of economic blocs like the small subsets, Pacific island Forums, and Melanesian spearhead group. This led to the expansion of trading relations among neighboring countries increasing the market of the produced goods. 
Removal of trade bottlenecks
Trade bottlenecks involve barriers to trade that slows down the entry and transfer of goods from one country to another. Globalization played an important role in ensuring that these bottlenecks are no longer their in trade. A lot of time was wasted in trying to import and export goods to other countries before. Such bottlenecks may include tariffs, customs duties, and embargoes
Transfer of ideas
Globalization normally facilitates and encourages foreign investors to come into the country and start their own businesses here. People from the same country are going to copy the methods of the foreigner and starts theirs. Globalization has made the exchange of ideas to be successful all through. Copying ideas from foreigners increase the growth of the country and therefore showing a positive impact. 
Free trading zones
Globalization introduced the concept of free trading zones where traders are allowed to trade freely without paying anything. Free trading zones can also be described as a class of a particular economic zone whereby produced goods may be landed, safely stored, reconfigured, handled and manufactured. These goods are later exported under certain customs regulation but are not affected by the customs duty. This has greatly boosted the development of the market in a remote area. 
Technological advancement 
Globalization led to the exchange of technology which is of great impact on the economy of the developing country. Technological advancement has led to the innovation of new ways of carrying out a business online even without meeting the customers. There are bodies and money transfer strategies that have been developed to ease the payment of goods and products bought online. 
Relationship enhancement 
Globalization made it easy for countries to interact in terms of business activities. This made people have friends from their neighboring countries. One may engage with a customer more than five times and what follows is a great friendship situation. 
Moreover, Globalization of trade provides a space of chance for PNG nationals to work offshore creating additional economic value to the external economy, at the same time participating in the national economy through payments. For example, Pacific statistics show that there is a quick upsurge in the capacity of payments but are they unevenly distributed. PNG was noted to have seen a minor increase in payment 
Capital transfer 
Globalization allows the transfer of capital from one country to another through the transfer of people. Globalization has worked best to ensure that there is foreign capital in the market from other countries increase the amount of money available in circulation.
Cones of globalization
Counterfeit products 
Globalization has led to the importation of fake products into the country from the Asian regions. Moreover, there is importation of harmful goods due to the reduced administrative bottlenecks in each country to enhance globalization. Tobacco products have been introduced in developing countries. This is a great disadvantage of globalization (The National 29 October, 2009:15)
Lack of domestic markets of goods
Most of the imported products are of better quality than those products that have been locally produced. This creates a market to the foreign products creating some marginal loss at the end. The domestic market for goods has become very minimal and sales from these departments people have concentrated so much on the products and services from the foreigner rather than relying on locally produced goods. 
Labor migration
This is a problem that faces the country with high skilled intellects. Globalization gives one the freedom of moving everywhere thought the countries. High skilled people are likely to move to developed countries to look for a job there. Through globalization, some countries lose skilled people and they instead go to other countries in the light of following their dreams. The country is left without a skilled workforce. Loosing of skilled workers to other countries is a sign of the fact that the home country is not that a developed. These people normally move back when they are through with brightening their future and following their dreams. They normally find that the home country has struggled so much to train new personnel (Tagis, 2008:3).
Illegal immigrants 
Illegal people have migrated into different countries whose intentions are not good. Cases of people smuggling have been heard all over following the introduction of globalization in the world (Renagi, 2008:10). According to the case study of the PNG, there has been the immigration of people whose intention is not yet known. It has therefore been justified that these people are coming to do illegal businesses in the country following the excuse of globalization in most of the developing countries. An example, Asian citizens are migrating to PNG through the crossing of the borders illegally or even through crafty methods. They enter PNG without being noticed and start their illegal purposes there. Most of the Asian people migrating to PNG are mostly ladies who are brought for prostitution purposes or even for cheap labor workforce. Illegal people are also occupying the space of carrying out illegal businesses in the country. These businesses mostly carry out the function of exploiting the resources of human beings who might be near their assets and properties Robertson (2007:4)
Theft of personal property
According to research, many Asian people involve themselves in grasping the property of other people living in PNG. There has been an illegal transfer of personal properties from one person to another through illegal means. Asians are engaging so much in the theft of the personal properties of the people belonging to the citizens of PNG. Globalization removed all the bottlenecks of entering into another country. One can simply move in and out of the country anyhow.
Loses as a result of further integration
[bookmark: _GoBack]It has been confirmed that further combination and globalization might result in some developing countries to lose a lot as far as trade is concerned. PNG has been subjected to a given structural arrangement mostly by big fighting powerful countries such as Australian NewZealand and Asia ( Robertson, 2007:3)
Moreover, PNG is one of the developing countries, therefore it is not that strong or does not ha a good immune system to hold the changing economic environment when they accrue. It a country in the Pacific region. Its location in the Pacific makes it so difficult even to be accessed. Due to this reason, PNG has become very much vulnerable during the process of economic globalization. It can be easily attacked by immigrants without the notice of police officers to come and help them. 
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